D'7¥/17'2 NNAYN n0'0IANIND
DI27'0

55650 - j701'91 N'012'5 NNYTN7 XIAn
19-11-2025 jnnx [1>TY 1XN

3 _:n"ayin n0'01212IX2 NIDI NniT73

2212 XN

n'y7oy 7nin .07 7V N'XINNY N'AT7XN NT'N'N

0 07N NN TIN77 |N'2 N2 IXIN2 NAYXNIN NIYD

'¥ 200N0 :100N0

nnay axXiinn NSy

n'osixn 11 L0ISN;7

/111 7810 :(121) 07N 7V 'X¥INX NN

yigal.newman@mail.huji.ac.il :0117n 7y '¥1nXn nNn 7v 7" X171

1500-1530 'n ;01170 11 7V N727 NIvy

L0770 NN

Wl
THE}


mailto:yigal.newman@mail.huji.ac.il

[N 7Xa1 ©119

(070N 7VW 1772 1NN

:NIXI NNNSNN X'N N2 DNIYIAN NYI7YAL,071Y21 7822 N'011'9 NIIWTNA j701Y D171
.1VXI71271,7'X1712X , 09 N0
N121N21) Nwyn7 nd7n n'011' niwTn (0770 2XNN X)) X121 NP7V NI2'0N YI7Y 01177
omiwmnr,(TIVE, DY700T NIYaoni 'N7172,0'017WN WWXAX 11D 70190 'MINN

7757 n'na 072 21 NAI713200 NIACY7 N'ON2 D'01TI007 TVIMN OTj7 'NIN X'77 TI0' 07 INT
nyT7,i702'90 071y NX /207 0'271yNN (1212 IXINY7 NI\ON2A "2 NIY) [IWXI IXINT7 D'01TIO0N
.0INN2 WA 'TIN'77 DAXY ['DN71,0"011'97 DMWY 071V NX NIYA NIYTNN NIAI711D00 TYD

W N7 "i7019" o7nn n'7on2 naw tj701'91 011’ NWTNY7 XIan" 01170 '3 VAT
(.0"9'7n DX NT7 AT OT[7 D'NA DN D070

;070 NINon
121171y NN Napn X'N Nav )17 NXIN'011'90 NNRYTNA )'70AN DX 01TI007 1JNn7 .1
70290 NUWYN 7v 0"7'Vi NI7'YON '"INN NN INN7 .2
112NN 7y N'01150 NAYTNN NY'S¥N Nay 0'O1711 177 .3
/70291 N'T'NY NIZNAYNN NX1j77 0ITIOON NX D7 .4

NT1'N7 NN
:0'72101 I'N' D'0VITIVO , NI OUFZ 7V 1N1'0]
;072101 I'N' D'OITIVO ,NT 017 7V 1N1'02
D71yal 7¥¥'2 N'011'90 NYTNN D'70N DX ['2an7 .1
Imiwmn NX7ni, 021N [702'90 'MINN NX 1DN7 .2
12"N NIN'XN NX NIAY7 17D N'XY702701,0%70 AXNN ,NIAI711000 DA7NwN T¥D ['an7 .3

(%) nin>11 nivT
80%

NI'702119 NINXIN 1072 AXUAND DO
(070 910 NXIj77) NIIX NIXXIN

;01172 D'TIN'ZN N'ON / 0'XYI) NNR'WA
NI2N :N2IWXI N2'0N
nn"7n N'012'910 N>wnNin n1an 2-1

2/4



070NN NIA'YIA N'011'O NIIYTNYT7 XIan 3
7j701'90 N7 NI01D1 NIAI71100 NI'X 4

NYyn7 nd7n n'011'5 nYTN (¥ 12'0N

70190 7v nnwTNN 5

70290 7v nnwTNN 6

?NONT 22 DY ININ D'12NNYD 7019 OY NIYY7 WOX nn 8-7
D'wi7vni nivizvn 7y

NID7VNI DI :NWI7Y N2'0N

10971 7¥ DLO'OI7XN 9

10 Case Study: Splitlt

/70291 NINT', X712 ,NNINS NIX;j712 ,71'012'9 1727 :NUX NIXXI1N 11-12
01171 DID'O,[IAX ,N'X7127 ,012N1 11171100 13

:AXN'j77 NaIN 1IN
:0150

* Marcia Stigum and Anthony Credcenzi, “Stigum’s Money Market, 4E,” McGraw-Hill
Education; 4th edition (March 2, 2007)

» The following (free) book shows how distributed ledger technology can transform
economic organization and financial structure:

Robert M. Townsend, "Distributed Ledgers: Design and Regulation of Financial
Infrastructure and Payment Systems", The MIT Press, October 2020.

-Available online at https://direct.mit.edu/books/book/4932/Distributed
LedgersDesign-and-Regulation-of

» The Following book lays out a vision of what we should build in the new economy,
covering not only how to reforge our societies' social contract but also how
institutions, systems, infrastructure, and law should change in support of this new
order.

Alex Pentland, "Building the New Economy", The MIT Press, October 2020.
Available online at https://wip.mitpress.mit.edu/new-economy

» Alexander Lipton and Adrien Treccani, “Blockchain and Distributed Ledgers”,
World Scientific August 2021

:DNIXN
1. Satoshi Nakamoto, “Bitcoin: A Peer- to-peer Electronic Cash System”, 2008.
Available online at https://bitcoin.org/bitcoin.pdf

2. PWC Report on CBDC (will be provided ahead of time)

3. ST Omarova, 'Technology v Technocraty: Fintech as a Regulatory Challenge'
(2020) 6 Journal of Financial Regulation, pp. 75-124.

4. Arner, Douglas W; Buckley, Ross P; Zetzsche, Dirk A; Veidt Robin. “Sustainability,
FinTech and Financial Inclusion”, European business organization law review,
2020-03, Vol.21 (1), p.7-3
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FinTech Innovation : From Robo-Advisors to Goal Based Investing and

Gamification, Paulo Sironi, Wiley 2016

The FINTECH Book : The Financial Technology Handbook for Investors,
Entrepreneurs and Visionaries, Susane Chishi and Janos Barberis, Wiley 2016

The Future of Finance : The Impact of FinTech, Al, and Crypto on Financial Services,
Henri Arslanian and Fabrice Fischer, Springer 2016

FinTech For Dummies, by Steven O'Hanlon, Susanne Chishti, Brendan Bradley,
James Jockle, and Dawn Patrick, Wiley 2020

A Guide to Financial Regulation for Fintech Entrepreneurs, Stefan Loesch, Wiley
2018

The REGTECH Book: The Financial Technology Handbook for Investors,
Entrepreneurs and Visionaries in Regulation, by Janos Barberis and Douglas Arnetr,
Wiley 2019
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