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1. Introduction to German and British-American philosophies regarding society and
the market:
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- should the market bring about wealth or justice?

- should the market supply primarily consumer goods or meaningful workplaces?
- should the market be free or regulated?

2. British and American philosophers:

- Jeremy Bentham

- Adam Smith

- John Stuart Mill

- George Edward Moore

- John Locke

- Milton Friedman

3. German philosophers

- Immanuel Kant

- GWF Hegel

- Karl Marx

- Max Weber

4. A historical overview of market regulation / welfare in Germany and the USA
5. Schools of Economic Thought:

- Classical School

- Neoclassical School

- Chicago School

- Freiburg School (Ordoliberalism)

- Frankfurt School

6. Examples of the different theories manifesting themselves in different legal
regulations of the market (Germany and the USA compared):

- The right to use one's name in business

- The right to be named as a patent inventor

- Regulation of the media

- Regulation of advertising
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1. ADAM SMITH, THE WEALTH OF NATIONS (2007 [1776]), Book IV Chapter Il (pp.
347-362) Chapter Vil (pp. 498-513)

2. MILTON FRIEDMAN, CAPITALISM AND FREEDOM (1982 [1962]), Chapter Il (pp.
22-36); Chapter VIl (pp. 119-136)

3. Razeen Sally, Ordoliberalism and the Social Market: Classical Political Economy
from Germany, 1 NEW POLITICAL ECONOMY 233 (1996)

4. FRIEDRICH A. HAYEK, THE ROAD TO SERFDOM (2006 [1944]) (exact pages will be
published later)

5. MATTHEW P. MCALLISTER, THE COMMERCIALIZATION OF THE AMERICAN
CULTURE, 1996 (exact pages will be published later)

6. C. Edwin Baker, Advertising and a Democratic Press, 140 U. PA. L. REV. 2097
(1992)

7. Jenny Weinand, The Revised Audiovisual Media Services Directive 2018 - Has the
EU Learnt the Right Lessons from the Past?, UFITA, 2018, Vol.82(1), pp.260-293.

3/4



8.

LISA HERZOG, INVENTING THE MARKET: SMITH, HEGEL, AND POLITICAL THEORY
(2013), Chapter 4 (pp. 61-83)

9. MAX WEBER, THE PROTESTANT ETHIC AND THE SPIRIT OF CAPITALISM (2005
[1905]), Chapter 5 (pp. 102-125)
10. Katya Assaf & Lisa Herzog, Work, Identity, and the Regulation of Markets: A

Study of Trademark Law in the U.S. and Germany, forthcoming in LAW & SOCIAL
INQUIRY
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The students will write a final paper. They will present the topic of their papers -
this presentation will weight 20% of the final grade.
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